








OIL is a very good trending
commodity, often staying within definable
trend channels. The channels have
changed to conform to an accelerating
pattern, each steeper than the previous.
Reaching the top of this current channel,
will it accelerate further, or pull back to the
lower channel line, as it does from time to
time? If it pulls back here, the target is
$126-130. The flatter, older, lower trend
channel and the 200-Day MA converge
around $102.00. Below there would put
the general uptrend in doubt.

Although the trend is certainly not
in doubt, the trend channel may limit the
immediate advance, and could form some
kind of Pivot point. The violent swings,
seen easier in the MACD portion below, is
also a possible indicant of termination. The
seasonal pattern tends to max out around
Labor Day as Gas season calms down for
the crossover to Heating Oil.

We further caution that the
violence of the August Eclipses could time additional ‘spikes’ in Oil and Gold on or about August 1 and 16.

We have been Bullish on Assets in the Ground and particularly GOLD, METALS, OIL since April 4, 2001. We are now becoming a bit
more skeptical about much more immediate continuation in the Inflation Hedges, looking instead for a few more weeks, and possibly months
in correctional phases. The long term, multi-year Bull Market in REAL things is probably not over, but this correction is liable to be longer
and deeper than previously experienced. We judged that the exponential blow-off moves were carried too far recently, and will require a
more protracted retracement period in both time and price. Count your blessings & count your money and hang out for awhile!

ASTRONOMIC ACTIVITY

JUL 7 = The BRADLEY Model indicates a small rally to mid-month, but we doubt the efficacy of this minor improvement.
JUL 9 = Optimistic But with big Come-Down on the 10™
JUL 12-13 = Very sociable weekend — Venus enters fun-loving Leo as Moon trines entering Sagittarius — Love is in the air!
JUL 18 = Rally probably over by Option Expiration Friday! BRADLEY straight down from now to October!
JUL 22 = Moon conjoins Uranus and both trine (120 deg) Mercury = Good News! OK to improve/upgrade electronics/computers.
JUL 26 = Conditions could worsen after Mars trines (positive) to Jupiter on Saturday
JUL 31 = Venus opposing Neptune could be within another sharp rally of the Inflation Hedge commodities — Gold, Oil, CRB!
AUG 1 =SOLAR ECLIPSE is tightly square Vesta according to Bill Meridian will bring “Security” issues to high priority!
AUG 4 = Mercury/Sun parallel (declination) oppose (contra-parallel) Pluto on Sunday bringing Monday’s market sharply lower.
AUG 6 = Mars opposes Uranus = Violent = Beginning of our potential CRASH period. 5 difficult aspects = Market DOWN!
AUG 16 = LUNAR ECLIPSE and unrelated violent T-square with Pluto opposing Uranian Hades, Mars squares both!

THIS is the most violent and explosive day since Saddam Hussein unexpectedly attacked Kuwait! Major News of WAR!

ATTENTION: The CP newsletters are usually mailed 1* Monday. Next may be Monday, August 4 or 11th!



